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LAS

%'M__ INVESTMENTS
ALL FUNDS
CONVENTION AND
VISITORS AUTHORITY
Portfolio as of September 30, 2008
U.S. FEDERAL MONEY LOCAL REPURCHASE
AGENCY MARKET GOVT AGREEMENT
Authorized Limits* 80% 30% 40% 20%
Method of Investment 40% 25% 30% 5% TOTAL
GENERAL FUND $ 12,966,876 § 836,068 $ 2,985,339 § 9,820,504 $ 26,608,787
CAPITAL FUND 57,493,379 39,132,283 47,049,360 - 143,675,022
DEBT SERVICE FUNDS 7,499,660 7,239,887 8,756,094 - 23,495,641
TOTALS $ 77959915 $ 47208237 $ 58,790,794 $ 9,820,504 §$ 193,779,450

* To ensure diversification of the LVCVA's portfolio, the investment policy contains the maximum levels for each

type of investment.
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*In March 2008, LVCVA began investing in securities with maturitites greater than 2 years
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September 2008

Las Vegas Convention and Visitors Authority

Investment Report

INVESTMENT OBJECTIVE

The primary objectives of the Las Vegas Convention and Visitors Authority investment policy are to minimize risk, ensure
that cash is available when needed, and ensure a competitive rate of return while complying with the laws of the State of
Nevada. The investment portfolio is divided into two different categories: 1. Short Term Portfolio (maturities less than 2

years) and 2. Intermediate Term Portfolio (maturities greater than 2 years and less than 5 years)

ITEM

Investment
Maturity

REQUIREMENTS AND COMPLIANCE
AS OF SEPTEMBER 30, 2008

REQUIREMENTS

The LVCVA will not directly invest in securities maturing more than 5 years from
the date of seftlement. Securities that mature between 2-5 years from the date of
settlement shall not exceed 5% of the total portfolio.

LVCVA Portfolio Weighted Average Days to Maturity = 162 days
Farthest Maturity Date = 10/7/11 for a total of 1102 days

ACTUAL
PORTFOLIO

In Compliance

Return on
Investments

The current investment strategy employed by the LVCVA is passive (hold until
maturity). Given this strategy, each category of the LVCVA investment portfolio
will be benchmarked on an average weighted yield to no more than 50 basis
points below it's respe

Overall Portfolio Yield = 2.52%

Portfolio Yield
Short Term = 2.47%

Intermediate Term = 3.50%

Benchmark Index Yield
6-Month T-Bill = 1.60%
2-Year T-Note = 2.00%

In Compliance

Diversification

Diversification standards by investment type should fall within established
maximum allocations as listed below.

In Compliance

INVESTMENT QUALITY ACTUAL
CATEGORY MAXIMUM MATURITY AUTHORIZED LIMIT LIMITS PORTFOLIO
U.S. Federal

Agency 5 Years 80% N/A 40%
U.S. Treasury 5 Years 80% N/A 0%
Money Market

Funds N/A 30% AAA 25%
Commercial
Paper 270 Days 20% A1/P1 0%

Certificate of

Deposit 1 Year 5% A1/P1 0%

Bankers'

Acceptance 180 Days 20% A1/P1 0%
Local
Govemment
Investment Pool N/A 40% N/A 30%
Repurchase Executed with
Agreements 7 Daxs 20%

a Prima 5%
| Total | 100% il
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September 2008

Las Vegas Convention and Visitors Authority
Investment Report

The LVCVA's total investment portfolio is diversified into various types of assets which are allowed by its investment policy
and by Nevada Revised Statues. A summary breakdown of the assets is as follows:

LVCVA PORTFOLIO OVERVIEW
AS OF SEPTEMBER 30, 2008

UNREALIZED

ASSET TYPE MARKET VALUE FACE VALUE ORIGINAL COST GAIN / (LOSS)
U.S. Federal Agency (AGCY) [ § 77694111[ % 82,010,000 | $ 77,959,915 | § (265,804
Money Market Funds (MMF) 47,208,237 47,208,237 47,208,237 -
Local Government Investment
Pool (LGIP) 58,790,794 58,790,794 58,790,794 -
Repurchase Agreements
REPQ 9,820,504 9,820,504 9,820,504

193,513,646

197,829,535 | $

193,779,450

(265,804

Note - The unrealized gain / loss is based on market values at the end of the period versus the cost of the investments. The gain / loss is
"unrealized" because the LVCVA's current investment strategy is to buy and hold investments until maturity.

LVCVA INVESTMENT PORTFOLIO
BY ASSET TYPE
AS OF SEPTEMBER 30, 2008
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Note - the percentages displayed in the pie chart above are based on investment cost
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- 2 1 : September 2008
%" Las Vegas Convention and Visitors Authority

Investment Report

The LVCVA investment portfolio's yield, maturity and interest earnings breakdown is as follows:

LVCVA INVESTMENT PORTFOLIO
MATURITY AND EARNINGS OVERVIEW
AS OF SEPTEMBER 30, 2008
YIELD TO MATURITY DAYS TO MATURITY

ASSET TYPE (weighted avg) (weighted ava) MONTHLY INTEREST EARNINGS
U.S. Federal Agency (AGCY) 2.97% 435 281,763
‘|Money Market Funds (MMF}) 1.85% 1 24,323
Local Government Investment Pool (LGIP) 2.28% 1 110,054
Repurchase Agreements (REPO 8,627

Total Portfolio

The LVCVA's investment policy maintains that the investment portfolio be structured such that securities mature to meet the cash
requirements for ongoing operations, thereby avoiding the need to sell securities in the open market prior to maturity. Moreover, the
investment policy also stipulates that the maximum temm of any investment directly owned by the Authority be no greater than five years
from date of settiement. The chart below displays the allocations for specific maturity intervals of the investment portfolio:

LVCVA INVESTMENT PORTFOLIO
DISTRIBUTION BY MATURITY
AS OF SEPTEMBER 30, 2008
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- LVCVA INVESTMENT REPORT BY FUND
MONTH ENDED SEPTEMBER 30, 2008

BUY # MATURITY DATE

SETTLEMENT DATE DESCRIPTION

YIELD-TO-MATURITY

FACE VALUE  ORIGINAL COST

01- GENERAL FUND

STATE-01

WF-01

REPO 9/30/2008
08-016 11/13/2008-
08-058 4/3/2009
08-067 5/1/2009
08-068 5/20/2009
08-070 5/28/2009
08-073 6/29/2009
08-072 12/16/2009
08-060 4/29/2010
09-012 9/17/2010

21- CAPITAL IMPROVEMENT & REPLACEMENT

STATE-21

WF-21

08-032 11/21/2008
09-004 12/29/2008
08-037 2/11/2009
09-013 . 4/7/2009
08-056 4/21/2009
08-064 5/12/2009
08-066 5/21/2009
08-065 5/28/2009

9/30/2008
9/30/2008
9/30/2008
11/13/2007
4/18/2008
5/21/2008
5/21/2008
5/28/2008
- 6/4/2008
6/16/2008
4/29/2008
9/17/2008

9/30/2008
9/30/2008
1/25/2008
7/10/2008
2/11/2008
9/16/2008
4/21/2008
5/13/2008
5/21/2008
5/28/2008

STATE POOL

MONEY MARKET

REPO
OTHER
FHLB
FNMA
FHLB
FHLMC
FHLMC
FHLB
FHLB
FFCM

STATE POOL

MONEY MARKET

FHLB
FHLMC
FHLB
FHLMC
FHLMC
FFCM
FHLMC
FHLB

2.2345%
1.7500%
1.7500%
4.7000%
2.3000%
2.2900%
2.5000%
2.6250%
2.8000%
3 1500%
3.0500%
3.1000%

TOTAL OPEN

2.2345%
1.7500%
2.5323%
2.5203%
2.7500%
2.3987%
2.5000%
2.4500%
2.5500%
2.5000%

$2,985,339.41
$836,067.53
$9,820,504.36
$10,000:00
$1,000,000.00
$2,000,000.00
$2,000,000.00
$2,000,000.00
$2,000,000.00
$2,000,000.00
$1,000,000.00
$1,000,000.00

INVESTMENTS

$24,033,162.45
$4,570,334.93
$1,000,000.00
$2,000,000.00
$2,000,000.00
$1,000,000.00
$3,000,000.00
$2,000,000.00
$2,000,000.00
$2,000,000.00

$2,985,339.41
$836,067.53
$9,820,504.36
$10,000.00
$1,000,000.00
$1,956,875.00
$2,000,000.00
$2,000,000.00
$2,000,000.00
$2,000,000.00
$1,000,000.00
$1,000,000.00

$26,608,786.30

$24,033,162.45
$4,570,334.93
$1,016,890.00
$1,976,588.89
$2,000,000.00
$1,000,000.00
$3,000,000.00
$2,000,000.00
$2,000,000.00
$2,000,000.00
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BUY # MATURITY DATE SETTLEMENT DATE DESCRIPTION YIELD- TO-MATURITY FACE VALUE  ORIGINAL COST

21- CAPITAL IMPROVEMENT & REPLACEMENT

08-069 6/4/2009 6/4/2008 FHLMC 2.6000% $2,000,000.00 $2,000,000.00
08-071 6/5/2009 6/5/2008 FHLMC 2.7500% $2,000,000.00 $2,000,000.00
09-006 712712009 7/28/2008 FRM 2.8400% $1,000,000.00 $1,000,000.00
09-007 8/10/2009 8/11/2008 FRM 3.0000% $2,000,000.00 $2,000,000.00
09-014 8/25/2009 8/25/2008 FHLMC 3.0200% $1,000,000.00 $1,000,000.00
09-011 9/10/2009 9/10/2008 FHLMC 3.1200% $1,500,000.00 $1,500,000.00
08-055 10/7/2009 4/17/2008 FFCM 2.6250% $3,000,000.00 $3,000,000.00
09-001 10/14/2009 7/14/2008 FFCM 3.1000% $1,000,000.00 $1,000,000.00
09-010 11/18/2009 8/18/2008 FHLB 3.1250% $1,000,000.00 $1,000,000.00
08-040 2/22/2010 2/22/2008 FFCM 3.0500% $1,000,000.00 $1,000,000.00
08-042 2/26/2010 2/26/2008 FHLB 3.1250% $1,000,000.00 $1,000,000.00
08-043 3/3/2010 3/3/2008 FFCM 3.2400% $2,000,000.00 $2,000,000.00
08-046 3/10/2010 3/10/2008 FHLMC 3.2500% $2,000,000.00 $2,000,000.00
08-045 3/10/2010 3/10/2008 FHLMC 3.2000% $1,000,000.00 $1,000,000.00
08-041 3/11/2010 3/11/2008 FHLB 3.0000% $2,000,000.00 $2,000,000.00
08-048 3/11/2010 3/17/2008 FHLB 3.0050% $1,000,000.00 $999,900.00
08-044 3/11/2010 3/11/2008 FNMA 3.4000% $1,000,000.00 $1,000,000.00
08-057 4/21/2010 4/21/2008 FNMA 3.0000% $3,000,000.00 $3,000,000.00
08-063 5/12/2010 5/12/2008 FHLMC 3.3500% $2,000,000.00 $2,000,000.00
09-008 6/11/2010 8/1/2008 FNMA 3.3593% $2,000,000.00 $2,000,000.00
09-002 7/29/2010 7/29/2008 FNMA 3.7500% $1,000,000.00 $1,000,000.00
09-009 8/12/2010 8/12/2008 FFCM 3.5800% $1,000,000.00 $1,000,000.00
08-049 4/11/2011 4/1/2008 FHLMC 3.3000% $1,000,000.00 $1,000,000.00
08-059 4/11/2011 4/18/2008 FFCM 3.4500% $1,000,000.00 $1,000,000.00
08-052 4/14/2011 4/14/2008 FFCM 3.5000% $1,000,000.00 $1,000,000.00
08-062 4/25/2011 4/25/2008 FHLMC 3.7500% $1,000,000.00 $1,000,000.00
08-061 4/28/2011 4/28/2008 FNMA 3.5000% $1,000,000.00 $1,000,000.00
09-005 7/28/2011 7/28/2008 FFCM 3.8750% $1,000,000.00 $1,000,000.00
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BUY # - MA TURITY DATE SETTLEMENT DATE DESCRIPTION YIELD-TO-MATURITY FACE VALUE ORIGINAL COST

21- CAPITAL IMPROVEMENT & REPLACEMENT

08-050 9/26/2011 3/26/2008 FHLB 3.4000% $1,000,000.00 $1,000,000.00

08-051 10/7/2011 4/7/2008 FHLB 3.2500% $1,000,000.00 $1,000,000.00
TOTAL OPEN INVESTMENTS $86,096,876.27

22- EXTRAORDINARY REPAIR & MAINTENANCE

STATE-22 9/30/2008 STATE POOL 2.2345% $1,647,547.42 $1,647,547.42
TOTAL OPEN INVESTMENTS  $1,647,547.42

25- MPEP FUND (CONSTRUCTION)

STATE-25 9/30/2008 STATE POOL 2.2345% $21,368,649.81 $21,368,649.81

WF-25 9/30/2008 MONEY MARKET 1.7500% $8,489,468.68 $8,489,468.68
TOTAL OPEN  INVESTMENTS '$29,858,118.49

27- NDOT FUNDING (CAPITAL)

NDOT BA 9/30/2008 OTHER 1.8500% $26,072,478.93 $26,072,478.93
TOTAL OPEN INVESTMENTS $26,072,478.93

43- 19984 BOND FUND

STATE-43 9/30/2008 STATE POOL 2.2345% $56,347.45 $56,347.45

WF-43 9/30/2008 MONEY MARKET 1.7500% $391,179.63 $391,179.63
TOTAL OPEN INVESTMENTS $447,527.08

45- 11/99 BOND FUND

STATE-45 9/30/2008 STATE POOL 2.2345% $2,966,563.34 $2,966,563.34
TOTAL OPEN INVESTMENTS $2,966,563.34

47- 2005 BOND FUND

STATE-47 9/30/2008 STATE POOL 2.2345% $58,430.26 $58,430.26
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FACE VALUE

BUY # MATURITY DATE SETTLEMENT DATE DESCRIPTION YIELD-TO-MATURITY ORIGINAL COST

47- 2005 BOND FUND

WF-47 9/30/2008 MONEY MARKET 1.7500% $84,518.97 $84,518.97

09-003 12/22/2008 7/10/2008 FNMA 2.5191% $1,500,000.00 $1,483,156.25
TOTAL OPEN  INVESTMENTS $1,626,105.48

48- MPEP FUND (DEBT)

WF-48 9/30/2008 MONEY MARKET 1.7700% $5,918,236.61 $5,918,236.61

STATE-48 9/30/2008 STATE POOL 2.2345% $4,319,155.46 $4,319,155.46

09-012 11712009 8/11/2008 FHLB 2.6617% $1,000,000.00 $989,280.28

08-047 3/17/2009 3/17/2008 FHLB 2.8500% $47,619.05 $47.619.05

09-013 5/5/2009 8/11/2008 FHLB 2.8335% $1,000,000.00 $979,604.17

09-011 11/18/2009 8/18/2008 FHLB 3.1000% $1,500,000.00 $1,500,000.00

08-053 4/14/2010 4/14/2008 FHLMC 3.0000% $2,500,000.00 $2,500,000.00
TOTAL OPEN INVESTMENTS $16,253,895.57

49- 2007 BOND FUND

STATE-49 9/30/2008 STATE POOL 2.2345% $1,355,597.92 $1,355,597.92
TOTAL OPEN INVESTMENTS $1,355,597.92

50- 12/2007 BOND FUND

WF-50 9/30/2008 MONEY MARKET 1,7500% $845,951.71 $845,951.71
TOTAL OPEN  INVESTMENTS

- $845,951.71
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